
Bestselling Textbook  
now in 2nd Edition!

Reviews of the First Edition
 “No one interested in economics - and it’s an interest all shrewd citizens 
should cultivate - will want to miss Ray Canterbery … He has established 
himself as an incisive and interesting scholar who greatly prefers truth to 
the orthodox applause … Canterbery always has a good foundation of 
fact, analysis and judgement to support his positions.”

John Kenneth Galbraith, Harvard University

“There is much in A Brief History of Economics to provide pleasant 
reading for a wide audience. Specialists in economic thought will be 
attracted by the easy writing style combined with the coherent historical 
development of post-Keynesian notions … Nonspecialists will be pleased 
to find coherent discussions of various economic subjects that may, 
prior to reading the book, have been confusing … the book is highly 
recommended for both specialist and nonspecialist alike.”

The Historian

About the Author
E Ray Canterbery is the author of many acclaimed books, 
including Alan Greenspan, Wall Street Capitalism, A 
Brief History of Economics and The Making of Economics 
(4th Edition). His histories include biographies of leading 
economists and other thinkers, and he is one of the 
founders of an emerging school of Literary Economics. 
Canterbery has served as president of the Eastern 
Economic Association and the International Trade and 
Finance Association in 1986–87. He is among 500 

persons worldwide in IBC’s Living Legends, among 2000 of its Outstanding 
Scholars in the 21st Century, in 1000 Great Intellectuals, in 2000 Outstanding 
People, and in 1000 Great Americans. He appears in ABI’s Great Minds of 
the 21st Century and American Biography, as well as Marquis Who’s Who 
in the World, Who’s Who in America, and many other sources.

Contents: 
•	 Introduction
•	 Feudalism and the Evolution of Economic Society
•	 Adam Smith’s Great Vision
•	 Bentham and Malthus: The Hedonist and the “Pastor”
•	 The Distribution of Income
•	 Ricardo versus Malthus
•	 The Cold Water of Poverty and the Heat of John Stuart Mill’s Passions
•	 Karl Marx
•	 Alfred Marshall: The Great Victorian
•	 Thorstein Veblen Takes on the American Captains of Industry
•	 The Jazz Age: Aftermath of War and Prelude to Depression
•	 John Maynard Keynes and the Great Depression
•	 The Many Modern Keynesians
•	 The Monetarists and the New Classicals Deepen the 

Counterrevolution
•	 Economic Growth and Technology 
•	 Schumpeter and Capitalism’s Motion
•	 The Many Faces of Capitalism: Galbraith, Heilbroner, and the 

Institutionalists
•	 The Rise of the Casino Economy
•	 The Global Economy
•	 Climbing the Economist’s Mountain to High Theory
•	 The Housing and Credit Crises of 2008
•	 The Great Recession of 2007–2010
•	 The Future of Economics

Readership: Undergraduate and foundation level students and laymen.

560pp	 Dec 2010
978-981-4304-80-1(pbk)	 US$43		  £28
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Blending past and present, this brief history of economics is the perfect 
book for introducing students to the field.

A Brief History of Economics illustrates how the ideas of the great 
economists not only influenced societies but were themselves shaped 
by their cultural milieu. Understanding the economists’ visions - lucidly 
and vividly unveiled by Canterbery - allows readers to place economics 
within a broader community of ideas. Magically, the author links Adam 
Smith to Isaac Newton’s idea of an orderly universe, F Scott Fitzgerald’s 
The Great Gatsby to Thorstein Veblen, John Steinbeck’s Grapes of Wrath 
to the Great Depression and Tom Wolfe’s The Bonfire of the Vanities to 
Reaganomics. The second edition is right up-to-date with a lively discussion 
of the economic crises of 2007–2010.

Often humorous, Canterbery’s easy style will make the student’s first foray 
into economics lively and relevant. Readers will dismiss “dismal” from 
the science.

S
am

ple C
hapters A

vailable O
nline!

“ “

P r e f e r r e d  P u b l i s h e r  o f  L e a d i n g  T h i n k e r s

C o n n e c t i n g  G r e a t  M i n d s



2 www.worldscientific.com

New & Bestselling Titles by Professor E Ray Canterbery

THE GLOBAL GREAT RECESSION
by E Ray Canterbery (Florida State University, USA)

Canterbery’s latest literary work 
provides a definitive account of the 
Great Recession of 2007–2010. It 
presents an output-employment 
framework for evaluating the Great 
Recession. A chapter on the Great 
Depression provides a basis for 
comparison while outlining the 
institutions still intact that moderated 
that downturn. Finally, the aftermath 
of the recession is accounted for.

Key Features:
•	Written in a style accessible to the lay reader as well as the 

professional
•	 There is no other book on the market covering the same 

historical epoch

200pp (approx.)	 Jul 2011
978-981-4322-76-8	 US$32	 £20
978-981-4322-77-5(ebook)	 US$42

::  Textbook  
ALAN GREENSPAN
The Oracle Behind the Curtain
by E Ray Canterbery  
(Florida State University, USA)

“Ray Canterbery is an unusual 
economist. In an age of narrow 
specialization he manages to cover 
a wide variety of subjects, from 
the history of economic thought to 
problems of foreign trade and finance, while also revealing an 
ability to perform econometric modeling at a highly technical 
level and to communicate with audiences at all levels.”

Robert Heilbroner, Author, The Worldly Philosophers

This thought-provoking new title, by the highly acclaimed 
author of Wall Street Capitalism and A Brief History of 
Economics, provides a much-needed counterbalance to the 
mythical distortions of Alan Greenspan. Canterbery exposes 
Greenspan’s fundamentalist market ideology as overwhelming 
rationality in the making of economic policy. He depicts a 
Fed selfishly guarding its political independence, even as 
Greenspan has his way in virtually every major economic 
and social policy affecting the global economy since the Ford 
Administration.

208pp	 Feb 2006
978-981-256-606-5	 US$48	 £29

by E Ray Canterbery (Florida State University, USA)

Volume I: The Foundation
“There are few scholars who have more consistently 
elicited my respect and admiration. Canterbery has his 
own position in the world of economics and a wonderful 
ability to make it clear. Reading this new edition of The 
Making of Economics is a true pleasure.  I urge the 
attention of all with an interest in this subject.”

John Kenneth Galbraith, Harvard University

A classic returns. The third edition of The Making of 
Economics appeared in 1987. Now, in a major revision, 
Ray Canterbery brings the book right up to date with new 
chapters on the “casino economy”, Joseph Schumpeter, 
globalization and general equilibrium.

304pp	 Nov 2003
978-981-238-324-2	 US$60		  £41
978-981-238-325-9(pbk)	 US$36		  £25

Volume II: The Modern Superstructure
“Canterbery has been a productive and versatile 
economist, writing prolifically in a large number of fields. 
Whatever the subject and the audience, he writes clear 
and interesting prose. He is independent in his views, 
often heterodox but always worth considering.”

James Tobin, Nobel Prize, Economic Sciences, 1981

This volume fills a major gap in the literature of 
economics, providing in brief fashion a complete 
treatment of high theory in economics.

252pp	 Jun 2009
978-981-283-515-4	 US$38	 £29

Volume III: The Radical Assault
“Canterbery’s The Making of Economics is a major 
breakthrough in texts for History of Economics courses. 
It consistently views Economics as a developing discipline 
- a discipline that is seeking new formulations and this is 
responsive to real world problems. It will help students 
understand both history and current problems and will 
prepare them for the future. It will not put blinders on 
their minds.”

Hyman P Minsky, Washington University

This book is the first in the field to cover exclusively the 
modern radical economists. Science has always had its 
radicals; economics is unexceptional in this regard.

264pp	 Dec 2009
978-981-283-772-1	 US$38		  £29

::  Textbook

Buy these 3 Volumes at US$116 / £77  
ISBN: 978-981-4322-67-6 (set)
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THE GREAT RECESSION
History, Ideology, Hubris and Nemesis
by Michael Siam-Heng Heng (East Asian Institute, 
National University of Singapore)

“This book provides a refreshing analysis of the 
global financial and economic crisis, its causes, 
manifestations and consequences by looking into 
the system at the real economy and its relations 
with society … The book is a must read for policy 
makers, scholars, thinkers and activists who 
should break through the limitations and sterility 
of the existing theories especially from the field of 
mainstream economics and come forward with fresh ideas and models of 
development suited to the changing new world of the twenty-first century.”

Akademika, Journal of the Social Sciences and Humanities

288pp	 Jul 2010
978-981-4313-40-7	 US$38		  £25
978-981-4313-41-4(ebook)	 US$49

LOCATING THE INDUSTRIAL 
REVOLUTION
Inducement and Response
by Eric L Jones (La Trobe University, Australia)

Key Features:
•	 First book to integrate the experience of northern 

and southern England during the industrial 
revolution, explaining industrialisation through 
a common process of market integration and 
regional competition

•	 Incorporates politics and ideas in the analysis 
of economic change

•	 The only comprehensive economic history of southern England as it de-
industrialised during the industrial revolution period

280pp	 May 2010
978-981-4295-25-3	 US$68		  £45

CHICAGO FUNDAMENTALISM
Ideology and Methodology in Economics
by Craig F Freedman  
(Macquarie University, Australia)

In this collection of previously published and new 
material, Craig Freedman examines the problem 
of ideology through the reflection cast by the 
architects of the Chicago counter-revolution, 
George Stigler and Milton Friedman. The second 
half of the volume demonstrates the legacy of these 
ideological fires, namely a profession where the 
methodology of careless reading and  zero-sum exchanges have persisted 
and come to dominate.

472pp	 Aug 2008
978-981-281-199-8	 US$112	 £77
978-981-281-201-8(ebook)	 US$146

TITLES OF INTEREST

COLLECTIVE GOODS, NEGLECTED GOODS 
Herbert J Kiesling (Indiana University, Bloomington)

ECONOMIC GROWTH OF SINGAPORE IN THE TWENTIETH CENTURY 
Ichiro Sugimoto (Soka University, Japan)

INFRAMARGINAL CONTRIBUTIONS TO DEVELOPMENT ECONOMICS 
Christis Tombazos (Monash University, Australia) et al.

INTERNATIONAL FINANCE AND OPEN-ECONOMY MACROECONOMICS 
Hendrik Van den Berg (University of Nebraska-Lincoln, USA)

READINGS IN THE ECONOMICS OF THE DIVISION OF LABOR 
Guang-Zhen Sun (Monash University, Australia)

RULES OF GLOBALIZATION, THE 
Rawi Abdelal (Harvard University, USA)

THOMAS EDISON’S MONETARY OPTION
Inventing Stable Economies
by David L Hammes (University of Hawaii, USA) &  
Douglas T Wills (University of Washington, USA)

Key Features:
•	 Edison attempts to reengineer money: Historical episode previously untold 
•	 Edison’s challenge represents a challenge to any — including current 

— attempts to stabilize prices and have stable money, i.e., money with 
constant purchasing power 

•	 Reader can use Edison’s experience to inform themselves of current 
economic and financial issues 

Edison’s experience is a fascinating story of the search for ‘stable money’, 
and it provides lessons for modern readers on what stable money might look 
like and why present economies still experience inflationary-deflationary 
whipsaws.

450pp (approx.)	 Fall 2012
978-981-4335-21-8	 US$52		  £32
978-981-4335-22-5(ebook)	 US$68

VALUATION OF EQUITY SECURITIES
History, Theory and Application
by Geoffrey Poitras (Simon Fraser University, Canada)

“The recent financial market collapse that led to 
the Great Recession of 2007–2009 is evidence that 
traditional efficient market theory of how markets 
evaluate equity securities is wrong. In this volume 
Geoffrey Poitras explains in understandable detail 
the (1) various theories that claim to explain the 
evaluation of securities, (2) why the conventional 
view can be incorrect, and (3) what factors must 
be taken into account in order to understand how 
the financial market evaluates equities. This book 
is a must read for economists, financial analysts, 
and individual investors.”

Professor Paul Davidson, Visiting Scholar, New York, USA
Bernard Schwartz Center for Economic Policy Analysis New School for 

Social Research

This book provides a comprehensive and rigorous treatment of academic and 
practitioner approaches to equity security valuation. Guided by historical 
and philosophical insights, conventional academic wisdom surrounding 
the ergodic properties of stochastic processes is challenged. In addition, 
the implications of a general stochastic interpretation of equity security 
valuation are provided. 

764pp	 Dec 2010
978-981-4295-38-3	 US$88		  £55

::  Textbook
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World Scientific Studies in International Economics - Vol. 12
THE JAPANESE ECONOMY IN RETROSPECT
Selected Papers by Gary R Saxonhouse
(In 2 Volumes)
edited by Robert M Stern (University of Michigan, USA), Gavin Wright 
(Stanford University, USA) & Hugh Patrick (Columbia University, USA)

Volume I contains a selection of his published 
papers that have been instrumental in enhancing 
the understanding of Japan’s modern economic 
history, focusing in particular on the Japanese 
cotton-spinning industry.  Volume II features a 
selection of his published papers that look at 
how Japan’s technology and innovation were 
key in promoting Japan’s economic success; 
how its economy was shaped by its comparative 
advantage and related policies; and how its                
macro-financial policies were implemented in 
the course of its economic growth after World 
War II.

1144pp (Set)	 Jul 2010
978-981-4271-45-5	 US$190	 £131
978-981-4271-48-6(ebook)	 US$247

Asia-Pacific Business Series - Vol. 2
FROM ADAM SMITH TO MICHAEL 
PORTER
Evolution of Competitiveness Theory
by Dong-Sung Cho & Hwy-Chang Moon  
(Seoul National University)

“The authors provide perceptive, concise summaries 
of the significant theories from Adam Smith to 
Michael Porter, resulting in an excellent overview of 
economic thought as it pertains to trade.”

Choice

Contents: Traditional Model: Theory; Traditional 
Model: Debate; New Model: Theory; New Model: Debate; Extended Model 
(1); Extended Model (2); Stage Model (1); Stage Model (2); How to Measure 
Competitiveness.

244pp	 Oct 2000
978-981-02-4431-6	 US$71		  £49
978-981-02-4662-4(pbk)	 US$43		  £30
978-981-238-522-2(ebook)	 US$92

ECONOMIC BEHAVIOR AND LEGAL INSTITUTIONS
An Introductory Survey
by Lars Werin  
(Stockholm University, Sweden)

This invaluable book presents a unified picture of the 
full economic-legal system, based on results within 
the novel fields of “new institutional economics” 
and “law and economics”.It is carefully argued, 
and written in a non-technical style, albeit with 
no attempts to avoid “deep” theory. It is primarily 
aimed at students of economics just beyond their 
introductory course and students of law in the 
middle or towards the end of their studies. It can 
also be of great use to both economists on a more 
advanced level and lawyers, looking for a thought-
provoking survey of an exciting new sphere of ideas.

432pp	 Apr 2003
978-981-238-258-0	 US$82		  £57

NOBEL LECTURES IN 
ECONOMIC SCIENCES 
2001 – 2005
edited by Peter Englund (Stockholm 
School of Economics, Sweden)

This volume is a collection of the 
Nobel Lectures delivered by the 
prizewinners, together with their 
biographies and the presentation 
speeches at the award ceremonies 
in Stockholm for the period 2001 – 
2005. Each Nobel Lecture is based on the work for which the 
laureate was awarded the prize. This volume of inspiring lectures 
should be on the bookshelf of every keen student, teacher and 
professor of economics as well as of those in related fields.

540pp	 Jul 2008
978-981-279-438-3	 US$112	 £77
978-981-279-439-0(pbk)	 US$65	 £36

Other Volumes:

1996 – 2000
380pp	 Jun 2003
978-981-02-4960-1	 US$59	 £40
978-981-02-4961-8(pbk)	 US$28	 £19

1991 – 1995
280pp	 Jul 1997
978-981-02-3059-3	 US$56	 £39
978-981-02-3060-9(pbk)	 US$28	 £19

1981 – 1990
344pp	 Sep 1992
978-981-02-0835-6	 US$56	 £39
978-981-02-0836-3(pbk)	 US$27	 £19

1969 – 1980
456pp	 Jun 1992
978-981-02-0833-2	 US$65	 £45
978-981-02-0834-9(pbk)	 US$34	 £23
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