
ECONOMICS AND 
MANAGEMENT OF 
COMPETITIVE STRATEGY
by Daniel F Spulber 
(Northwestern University, USA) 

This book provides a comprehensive 

and integrated approach to management 

strategy that is based on economics. A basic 

introductory strategy text that integrates 

economic analysis with management strategy, 

it takes into account global competition 

and high-tech (Internet) developments, and 

recognizes that companies today can no longer expect to sustain competitive advantage 

but must rely on innovation (of products, processes, and transactions). Although many 

of the principles are illustrated with numerical examples, the text does not require a 

background course in economics or mathematics, and does not contain technical graphs 

or equations. Thus, the book is suitable for undergraduate managerial economics and 

strategy courses, as well as for introductory MBA courses in business strategy and as 

a companion to case studies.

The Power Point Slides for each of the chapters is available upon request for all instructors 

who adopt this book as a course text. 

520pp    	 Jun 2009  
978-981-283-846-9	 US$88       £66   

P r e f e r r e d  P u b l i s h e r  o f  L e a d i n g  T h i n k e r s

Important Titles from World Scientific
Economics, Business and
Social Sciences

JUDGE BAO AND THE RULE
OF LAW
Eight Ballad-Stories from the Period 
1250–1450

by Wilt L Idema 

(Harvard University, USA) 

Pure, orthodox and incorruptible, Judge Bao has been 

serving as the preeminent embodiment of justice in China 

for almost a thousand years, so much so his court cases 

have been adapted as stories, novels and plays over the 

centuries. Now, for the very first time a series of eight 

ballad-stories on Judge Bao, dating from the period 1250–

1450, are offered in a complete and annotated translation. 

These texts will provide the reader a reflection of the legend 

of Judge Bao in its earliest phase of development, with an 

extended introduction placing the ballad-stories in context 

with the development of the Judge Bao legend. These 

ballad-stories, in contrast to past plays dating from the same 

period, present abuse of power and corruption as endemic 

in the courts and bureaucratic service, and show Judge Bao 

imposing the rule of law even on the emperor.

456pp   	 Dec 2009  
978-981-4277-01-3 	 US$52      £39    
978-981-4277-58-7(ebk) 	 US$68

GLOBAL CAPITAL 
AND NATIONAL 
INSTITUTIONS
Crisis and Choice in the International 
Financial Architecture

by Laura Alfaro 

(Harvard Business School, USA) 

This book presents a series of case studies 

taught in the Harvard Business School course, 

Institutions, Macroeconomics, and the Global 

Economy (IMaGE). The cases focus on key 

recent events that have shaped the way 

economists think about these subjects. The 

cases also cover events that occurred during 

the last three decades as they hold important lessons for the business environment 

that managers face today. They have also been designed to provide readers with an 

appreciation of the critical role of institutions in affecting patterns of international capital 

flows and the abilities of government to manage them effectively.

700pp    	 Dec 2009  
978-981-4280-87-7	 US$120      £90    



World Scientific Studies in International Economics 

THE JAPANESE ECONOMY IN 
RETROSPECT
Selected Papers by Gary R Saxonhouse (In 2 Volumes)
edited by Robert M Stern (University of Michigan, USA), 
Gavin Wright (Stanford University, USA) & 
Hugh Patrick (Columbia University, USA) 

Gary R Saxonhouse was one of the world’s leading 
scholars on Japanese economy. The selection of 
his published papers that comprises this two-
volume publication is a testimony and tribute to 
his remarkable accomplishments and influence, 
which were cut short by his untimely death in 
November 2006. This book also includes a concise 
Introduction and Overview section that presents 
and integrates the various papers.

1120pp (approx.)     	 Mar 2010  
978-981-4271-45-5(Set) 	 US$168       £126    
978-981-4271-48-6(ebk)	 US$218

World Scientific Studies in International Economics - Vol. 9 

GLOBALIZATION AND INTERNATIONAL 
TRADE POLICIES
by Robert M Stern (University of Michigan, USA) 

“Robert Stern is a world-class trade economist. 
This collection of his essays shows why. They range 
over several of the most important trade issues 
today, including labor standards, bilateral trade 
agreements versus multilateralism, and services 
trade. They uniquely combine scientific expertise 
of the highest order and compelling policy sense. 
Both students and policy-makers will want this 
important book on their shelf.”

Jagdish Bhagwati

University Professor Columbia University
 

796pp    	 Sep 2009  
978-981-270-013-1 	 US$120		  £90  
978-981-279-809-1(ebk)	 US$156

UNLOCKING THE ENTERPRISER INSIDE!
A Book of Why, What and How!
by Shailendra Vyakarnam (University of Cambridge, UK) & 
Neal Hartman (MIT Sloan School of Management, USA) 

This book is based on a highly successful joint project between the 
University of Cambridge and the Massachusetts Institute of Technology 
(MIT), under the auspices of the Cambridge-MIT Institute. The project brings 
together communities of highly diverse individuals to share and learn how 
to be enterprising. It has run 17 times with the positive outcomes of not 
only training more enterprising individuals, but also building capacity in 
universities.

The unique feature of this book is how it covers learning in enterprising 
skills, while at the same time builds capacity in such a way that the alumni 
themselves can take what they have learned for the benefit of others. 

300pp (approx.)    	 Jul 2010  
978-981-281-874-4     	 US$38    	 £21    
978-981-281-876-8(ebk)	 US$49

TECHNOLOGICAL KNOW-HOW, 
ORGANIZATIONAL CAPABILITIES, 
AND STRATEGIC MANAGEMENT
Business Strategy and Enterprise Development 
in Competitive Environments
by David J Teece 

(University of California, Berkeley, USA) 

This book explores factors which impact the 
viability and growth of business enterprises. 
In particular, the role of entrepreneurship, 
organizational learning, and business strategy 
— including licensing strategy — are considered in 
some detail. It presents fundamental thinking about 
business organization and provides the conceptual 
framework that scholars need to understand 
complex business organization, managerial 
processes, and competitive strategy.
 

328pp    	 Sep 2008  
978-981-256-850-2     	 US$95    		  £52    
978-981-283-447-8(ebk)	 US$124

STUDIES ON SCIENCE AND THE 
INNOVATION PROCESS
Selected Works of Nathan Rosenberg
edited by Nathan Rosenberg (Stanford University, USA) 

Science and technology have become increasingly 
intertwined in the twentieth century. However, 
little attention has been paid to the forces that 
have brought about this condition. Indeed, many 
scholars have taken it simply for granted that 
causality always runs from science to technology. 
In this groundbreaking book, Rosenberg’s research 
suggests that history and extensive empirical 
evidence lead to a reality that is far more complex 
as well as far more interesting. Here, Rosenberg’s 
papers explore a wide range of pertinent issues, 
especially those connected with the innovative process, including the 
realms of electric power, electronics, chemicals, aircraft, medicine, 
instrumentation and, in particular, higher education and the organization 
of research activities.

428pp    	 Aug 2009  
978-981-4273-58-9     	 US$65    		  £49    
978-981-4273-59-6(ebk)	 US$85

Series on Contemporary China - Vol. 16 

POLITICAL BOOMS
Local Money and Power in Taiwan, East China, 
Thailand, and the Philippines
by Lynn T White (Princeton University, USA) 
 
“Professor White is one of the leading scholars 
on China and the rest of Asia. Here, his interests 
in China are on the local, particularly in southern 
Jiangsu and Zhejiang, and he gives special 
emphasis to the role of political networks at 
the local level. Importantly, however, he brings 
his thesis to bear on Taiwan, Thailand and 
the Philippines. I cannot think of any existing 
work with a similar range and analytical 
perspective.”

Dali Yang,
University of Chicago, USA 

748pp    	 Jun 2009  
978-981-283-681-6     	 US$84    	 £63    
978-981-283-682-3(pbk)	 US$48    	 £36    
978-981-283-683-0(ebk)	 US$109



NOBEL LECTURES IN 
ECONOMIC SCIENCES
2001 – 2005
edited by Peter Englund 
(Stockholm School of Economics, Sweden) 

Below is a list of the prizewinners during the period 
2001 – 2005 with a description of the works which 
won them their prizes:

(2001) George A Akerlof, A Michael Spence & Joseph 
Stiglitz — for their analyses of markets with asymmetric information; (2002) 
Daniel Kahneman — for having integrated insights from psychological research 
into economic science, especially concerning human judgment and decision-
making under uncertainty & Vernon L Smith — for having established laboratory 
experiments as a tool in empirical economic analysis, especially in the study 
of alternative market mechanisms; (2003) Robert F Engle III — for methods of 
analyzing economic time series with time-varying volatility (ARCH) & Clive 
W J Granger — for methods of analyzing economic time series with common 
trends (cointegration); (2004) Finn E Kydland & Edward C Prescott — for their 
contributions to dynamic macroeconomics: the time consistency of economic 
policy and the driving forces behind business cycles; (2005) Robert J Aumann 
& Thomas C Schelling — for having enhanced our understanding of conflict 
and cooperation through game-theory analysis.

540pp    	 Jul 2008  
978-981-279-438-3    	 US$99    	 £55    
978-981-279-439-0(pbk) 	 US$65   	 £36    
978-981-279-440-6(ebk)	 US$129	

Econometrics in the Information Age: 
Theory and Practice of Measurement - Vol. 4 

MACROECONOMETRIC MODELING
OF JAPAN
edited by Shinichi Ichimura (Kyoto University, Japan) & 
Lawrence R Klein (University of Pennsylvania, USA) 

This book offers the representative macro-
econometric models and their applications for 
the Japanese economy in different development 
stages throughout postwar years up to the 
present. It presents a summary of three types of 
macro-econometric models and analyses:

•	Social accounting analyses of national 		
	 income and related indices;

•	 Inter-industrial and inter-regional analyses 	
	 of the Japanese economy

•	Macro-econometric model building for the  			 
	 Japanese economy and its applications.

470pp (approx.)    	 Mar 2010  
978-981-283-461-4     	 US$120    	 £90   
978-981-283-462-1(ebk) 	 US$156

HANDBOOK OF MICROFINANCE
edited by Beatriz Armendáriz (Harvard University, USA) 

& Marc Labie (Université de Mons, Belgium) 

Handbook of Microfinance addresses the gap between clients who are 
benefiting from access to financial services via MFIs, and the potential 
market, which remains underserved or untapped. This gap can be 
attributed to a “mismatch” between what consumers, or potential clients, 
demand and what MFIs offer in terms of financial products.

The scope of the book is wide. It includes successes and failures, main 
challenges and debates, methodologies for impact evaluation via random 
trials, leading trends in Asia versus Latin America, main efforts in Africa, 
the importance of value chains in Central America, ethical and gender 
issues, savings, microinsurance, governance, commercialization trends 
and the potential advantages and disadvantages of it. Lastly it features 
main lessons from informal finance and 19th-century credit cooperatives 
addressing the above-mentioned mismatch.

600pp (approx.)    	 Oct 2010  
978-981-4295-65-9     	 US$168    		  £126
978-981-4295-66-6(ebk)	 US$218

A LONG-RUN COLLABORATION 
ON LONG-RUN GAMES
edited by Drew Fudenberg (Harvard University, 

USA) & David K Levine (Washington University 
in St. Louis, USA) 

This book brings together the joint work of Drew 
Fudenberg and David Levine (through 2008) on the 
closely connected topics of repeated games and 
reputation effects, along with related papers on more 
general issues in game theory and dynamic games. The 
unified presentation highlights the recurring themes 
of their work.

Contents: Limits, Continuity and Robustness: Subgame-Perfect Equilibria of 
Finite- and Infinite-Horizon Games (D Fudenberg & D K Levine);Limit Games 
and Limit Equilibria (D Fudenberg & D K Levine); Reputation Effects: Reputation 
and Equilibrium Selection in Games with a Patient Player (D Fudenberg & D 
K Levine); and other papers.

416pp    	 Dec 2008  
978-981-281-846-1     	 US$88    		  £48    
978-981-281-847-8(ebk) 	 US$114

	

THE VALUE SPHERE
The Corporate Executives’ Handbook for 
Creating and Retaining Shareholder Wealth 
(4th Edition)
by John Boquist (Indiana University of 

Bloomington, USA), Todd Milbourn (Washington 
University in St Louis, USA), & Anjan Thakor 
(Washington University in St Louis, USA) 

“The Value Sphere book was a revelation to me. 
The value concepts presented are so essential to 
business success I have asked my entire management team to read, study, 
and implement the lessons of the Value Sphere.”

Bill Hunt, Chairman 
Former President and Chief Executive Officer, Arvin Industries, Inc

472pp    	 Aug 2009  
978-981-4277-96-9     	 US$68    	 £51    

World Scientific Studies in International Economics – Vol. 4

THE RULES OF GLOBALIZATION
Case Book
edited by Rawi Abdelal (Harvard University, USA) 

This is a book about the politics of the 
global economy — about how firms prosper 
by understanding those politics, or fail by 
misunderstanding them. Understanding 
the politics of globalization may once have 
been a luxury; it is now, for most high-
level managers, simply a necessity. The 
book contains cases which can be used by 
instructors and students to build a framework 
of analysis that enables them to understand 
the challenges of international trade and 
investment and master the opportunities they represent. This framework 
is based on a systematic evaluation of the informal and formal rules that 
define markets for goods, services, and capital. 

476pp    	 Mar 2008  

978-981-270-927-1(pbk) 	 US$98    	 £53



FINANCIAL DERIVATIVES PRICING
Selected Works of Robert Jarrow
by Robert A Jarrow (Cornell University, USA) 

“Among connoisseurs, Robert A Jarrow is known as a pro among 
pros, a mathematical finance maven, who understands real-
world financial markets and translates that specified knowledge 
into mathematical models of that world. Relevant, rigorous, and 
right on the mark in problem-selection, are the constants that 
mark the unmistakable stamp of a Jarrow paper. The present 
book patiently develops the complex mathematical models 
at the foundation of option pricing, bond pricing, and credit 
pricing. The chapters of this volume are rigorous and at times 
demanding of what the reader must do to gain the full benefits 
of what they offer.

Robert C Merton 
Nobel Laureate, Economics 1997, Harvard Business School

608pp                          Oct 2008  
978-981-281-920-8     US$110    £61	 •      978-981-281-922-2(ebk)     US$143

World Scientific Studies in International Economics - Vol. 10 

THE FIRST CREDIT MARKET 
TURMOIL OF THE 21ST CENTURY
Implications for Public Policy
edited by Douglas D Evanoff (Federal Reserve Bank 
of Chicago, USA), Philipp Hartmann (European 
Central Bank, Germany) & George G Kaufman (Loyola 
University, USA) 

NOTABLE AND BESTSELLING TITLES

  ASSET PRICING 
  Howell Tong (London School of Economics, UK) et al.

  BRIEF HISTORY OF ECONOMICS, A 
  E Ray Canterbery  (Florida State University)

  EFFICIENCY OF RACETRACK BETTING MARKETS (2008 EDITION) 
  William T Ziemba  (University of British Columbia, Canada) et al.

  EMERGING MARKETS 
  Ralph D Christy  (Cornell University, USA)

  ESSENTIALS OF STOCHASTIC FINANCE 
  Albert N Shiryaev (Steklov Mathematical Institute & Moscow State University)

  MATHEMATICAL METHODS FOR FOREIGN EXCHANGE 
  Alexander Lipton  (Merrill Lynch International, UK)

  WHO SHALL LIVE? HEALTH, ECONOMICS, AND SOCIAL CHOICE 
  (EXPANDED EDITION) 
   Victor R Fuchs  (Stanford University)

Since the summer of 2007, credit 
markets in almost all industrial 
countries have been in substantial 
turmoil and this has become the 
focus of intense policy debates. 
The papers in this volume are 
contributed by the world’s leading 
financial experts and constitute a 
thorough examination of the 
first credit market turmoil of the 
21st Century. They provide an 
overview of the main causes, transmission mechanisms 
and economic implications of what by now has become 
a major systemic financial crisis. They assess the most 
important policy considerations and conclude about how 
to stabilize financial systems, attenuate repercussions on the 
real economy and shape future regulatory structures. 

404pp    	 Nov 2009  
978-981-4280-47-1     	 US$118    		  £89    
978-981-4280-48-8(ebk)	 US$153

ASIA & THE REST OF THE WORLD

World Scientific Publishing Co. Pte. Ltd.  
Farrer Road, PO Box 128, SINGAPORE 912805  
Fax: 65 6467 7667  
Tel: 65 6466 5775  
Email: sales@wspc.com.sg

NORTH & SOUTH AMERICA

World Scientific Publishing Co. Inc.  
27 Warren Street, Suite 401-402, Hackensack, NJ 07601, USA 
Toll-free fax: 1 888 977 2665
Toll-free tel: 1 800 227 7562 
Email: sales@wspc.com

Europe & the Middle East

World Scientific Publishing (UK) Ltd. 
c/o Marston Book Services
PO Box 269, Abingdon, Oxon OX14 4YN, UK
Fax: 44 (0) 123 546 5555
Tel: 44 (0) 123 546 5500
Email: direct.orders@marston.co.uk

Printed in Jan 2010 SP-HY-01-10-03-JL

For orders or enquiries, please contact any of our offices below or visit us at: www.worldscientific.com

* Prices subject to change without prior notice

Series on Contemporary China - Vol. 15 

CHINA’S REFORMS AT 30
Challenges and Prospects
edited by Dali L Yang (University of Chicago, USA) 
& Litao Zhao (East Asian Institute, National University of Singapore) 

This book consists of papers presented at the International 
Conference on “China: The Next Decade”, organized by the East 
Asian Institute at the National University of Singapore in 2007 to 
commemorate the Institute’s 10th anniversary. With eight papers 
covering China’s economic, social and political development, this 
volume offers a balanced yet in-depth assessment of the challenges 
facing China in the next decade.

Featuring contributions from internationally renowned scholars, 
this timely volume analyzes key aspects of China’s reforms and 
development, such as the financial reform, international trade, 
leadership succession, social protests, health care reform and ethnic relationships. 

216pp                          Jan 2009  
978-981-283-424-9     US$38    £29     •      978-981-283-425-6(ebk)     US$49

World Scientific-Nobel Laureate Series – Vol. 1 

HARRY MARKOWITZ 

Selected Works
edited by Harry M Markowitz 
(University of California, 
San Diego, USA) 

“This comprehensive anthology 
intelligently groups the rich body 
of writings by Harry Markowitz 
into ‘chapters’ corresponding 
to his brilliant professional 
and scholarly career. Beyond 
offering an impressive collection 
of contributions, each chapter 
opens with a commentary on its contents, thereby 
adding philosophical and historical perspective to the 
subject matter. The book deserves the attention (and 
a prominent place on the bookshelf) of all investment 
scientists, operations researchers, and historians of 
economic science.”

Richard W Cottle 
Professor Emeritus, Stanford University, USA

 
716pp    	 Mar 2009  
978-981-283-363-1     	 US$135    		  £75    
978-981-283-365-5(ebk)	 US$176	

Nobel Laureate, Economics 1990


