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About the Author:

Jagdish Handa is Professor of Economics at
McGill University, Montreal, Canada and has taught
Macroeconomics for more than 40 years. Prof. Handa
has published several books and numerous articles in
journals, many of them related to macroeconomics
and monetary economics.

How does this textbook differ from
other macroeconomics textbooks?
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The book provides a modern and up to date treatment of both elementary and
intermediate macroeconomics without the use of calculus techniques, which
makes it one of the most accessible macroeconomics textbooks for undergraduates.
Probably the only macroeconomics book to provide complete modern coverage
of monetary policy in terms of the central bank’s choice between interest rates and
money supply as alternative monetary policy instruments, and their incorporation
in short run macroeconomic analysis, with alternative IS-IRT (also known as IS-MP)
and IS-LM models of aggregate demand.

The only macroeconomics book which devotes a separate chapter to the likely
behaviour of firms and households when there emerges a demand and/or credit
deficiency, and analyzes their impact on aggregate output and unemployment.
The only macroeconomics book that presents not only the major business cycle
theories but extends them to incorporate the impact of a credit crisis/deficiency
on both the aggregate demand and supply sides of the economy. This analysis
provides the prelude to the explanation of the 2008-10 credit crisis and its impact
on output and unemployment.

The only macroeconomics book that includes extensive coverage not only of the
classical growth theory and the modern endogenous growth analysis but also an
overview of the historical stages of economic development. This is supplemented
by coverage of the impact, not just of money growth, but, more importantly, of
financial development on growth.

The only macroeconomics book that includes a distinct chapter on paradigms in
economics, which explains the core beliefs, evolution and analysis of the classical
and Keynesian ones -- as well as relating the historical switches (in the 1930s, in
the late 1970s and quite likely as a consequence of the Great Recession of 2008-
10) in their dominance to the actual performance of economies.

The only macroeconomics book that comments on the variations needed to adapt
the macroeconomic theories formulated for the developed economies to the
different conditions of LDCs and developing ones.
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Contents:
v Introduction to Macroeconomics:

Output, Unemployment and the Basic Concepts
Money, Prices, Interest Rates and Fiscal Deficits
Introduction to the Open Economy:

Exchange Rates and the Balance of Payments

v’ Short-Run Macroeconomics:

Determinants of Aggregate Demand:

The Commodity Market of the Closed Economy
Aggregate Demand in the Open Economy
Under an Interest Rate Target: IS-IRT Analysis
Aggregate Demand Under a Money Supply
Operating Target:

IS-LM Analysis

Full-Employment Output and the Natural Rate
of Unemployment

Output in the Short Run: The Role of
Expectations and Adjustment Costs

Actual Output, Disequilibrium and the
Interaction Among Markets

Employment, Unemployment and Inflation
Paradigms in Macroeconomics

v Topics in Open Economy Macroeconomics:

The Foreign Exchange Market, IMF and
Globalization

The Open Economy Under a Fixed Exchange
Rate Regime

v' Growth Economics:

Classical Growth Theory
Advanced Topics in Growth Theory

= Business Cycles Crises, and The International

Readership: Undergraduate college and university courses in macroeconomics. Transmission of Economic Actvity

612pp Sep 2010

978-981-4289-44-3 US$95 £59
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INTERNATIONAL FINANCE AND OPEN-ECONOMY
MACROECONOMICS

Theory, History, and Policy

by Hendrik Van den Berg (University of Nebraska-Lincoln, USA)

This historically-based textbook provides a complete course
on the theory and policies that shaped our international
financial system. Utilizing the 1944 Bretton Woods
Conference as a unifying theme, the book covers all the
standard topics of international finance, such as foreign
exchange markets, balance of payments accounting,
macroeconomic policy in an open economy, exchange
rate crises, multinational enterprises, international banking
and the evolution of our international financial system. The
detailed international financial theory is presented in a lively
manner that reflects the close relationship between actual
world events and the development of economic thought.

The book also analyzes the causes of the 2008 international financial crisis and
recession, encourages critical thinking about whether the current international
financial system promotes human well-being and concludes with a discussion on
whether it is time to summon the world’s financial leaders to another Bretton Woods
Conference.

The Instructor’s manual is available upon request for all instructors who adopt this
book as a course text.

860pp
978-981-4293-51-8(pbk)

Aug 2010
US$98 £61

INTERNATIONAL ECONOMICS
Global Markets and Competition

(3rd Edition)

by Henry Thompson (Auburn University, USA)

This book integrates the microeconomics of trade with
international finance and open economy macroeconomics.

International
The emphasis throughout is on international competition Economics

and the limits of trade policy. The text presents the critical Fdan

issues of international trade and finance. The presentation
uses graphs with numerical examples making the theory
easier for students, especially when combined with more general classroom
presentation. Numerous questions give students confidence to use the theoretical
models and concepts. Over 250 boxed examples illustrate the theory, many with
visually descriptive charts and plots. The text is concise in its presentation style.
Students enjoy its clear straightforward style and instructors notice the difference

on exams.
540pp Jan 2011
978-981-4307-02-4(pbk) US$68 £45

INTERMEDIATE MICROECONOMICS
by John H Hoag (Bowling Green State University, USA)

This book provides a rigorous course in microeconomics at the intermediate level.
It contains an axiomatic approach to the theory with calculus applications (at the
one variable level) and a substantial number of homework problems interspersed
throughout the text. One can choose to do the course without calculus if desired.
There is a separate set of problems in a workbook format. The volume is more
axiomatic than most yet does not require a background in topology or analysis and
covers the essential topics of microeconomics. It is highly suitable for a one-term
class in microeconomics at the intermediate level.

Spring 2012
Us$76 £47

300pp (approx.)
978-981-4322-72-0

MACROECONOMICS AND THE BUSINESS
ENVIRONMENT

Introduction for Students of Business

by Maurice D Levi (University of British Columbia, Canada)

This book provides an introduction to principal macroeconomic
phenomena: inflation, unemployment, national income, interest
rates and exchange rates. It describes how each phenomenon is
measured, what makes it change and the consequences of change.
The goal is to provide a degree of literacy about the economy which
constitutes the environment of business.

It also provides an overview of the environment within which
business operates by closely focusing on the key economic variables
that constitute it. The chapter-by-chapter analysis of these variables
is meant to enable the reader to acquire critical skills for reading
or discussing about the economy, and the related fields of enquiry
that pertain to economic phenomena.

Fall 2011
US$48 £32

280pp (approx.)
978-981-4304-34-4

FUNDAMENTALS OF ECONOMICS FOR
BUSINESS

(Second Edition)

by David Barrows & John Smithin (York
University, Canada)

This book is an innovative text designed
specifically for students in business
education programs. It provides a
comprehensive yet accessible introduction
to the key economic issues relevant
to present or future business decision-
makers. Reflecting the requirements of
globalization, the content is
international in scope and is applicable worldwide. The material
is easily adaptable to courses of different lengths and educational
objectives, including a one-semester MBA course, economics
courses in an undergraduate commerce or business degree, or an
executive MBA program.

This second edition adds significant new material on production
costs, managerial economics, growth and competitiveness, and
includes new case studies with applications to international
business.

392pp Oct 2008

978-981-279-737-7 US$65 £35
Co-published with Captus Press Inc. Ltd., Canada and distributed worldwide except for
Canada. Distributed in Canada by Captus Press.

CALCULUS AND TECHNIQUES OF
OPTIMIZATION WITH MICROECONOMIC
APPLICATIONS

by John Hoag (Bowling Green State University, USA)

This textbook is designed as a guide for students of mathematical
economics, with the aim of providing them with a firm foundation
for further studies in economics. A substantial portion of the
mathematical tools required for the study of microeconomics at the
graduate level is covered, in addition to the standard elements of
microeconomics and various applications. Theorems and definitions
are clearly explained with numerous exercises to complement
the text and to help the student better understand and master the
principles of mathematical economics.

Dec 2007
US$73 £51

388pp
978-981-277-493-4

‘ ‘ Request for an inspection copy @ worldscibooks.com/custserv/textbook_inspect.shtml , ,
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INTRODUCTORY ECONOMICS
(Fourth Edition)

by Arleen ) Hoag (Owens Community College,
Ohio, USA) & John H Hoag (Bowling Green
State University, Ohio, USA)

This carefully constructed textbook empowers
the reader with an understanding of fundamental
economic concepts. There are 31 “one-concept”
chapters. Each short chapter highlights one
economic principle. The student can study one
concept and be reinforced by the learning process
before proceeding to another. The writing is lucid
and at the student’s level. Self-review exercises
conclude each chapter. The text is well integrated to show the relationship
among the basic concepts and to offer a comprehensive overview of
economics. The one-concept chapters provide organizational flexibility for
the instructor. A study guide is available on line without charge.

EcoNnomics

The Instructor Manual, Test Bank and Power Point slides are available upon
request for all instructors who adopt this book as a course text.

532pp
978-981-256-891-5 (pbk)

Aug 2006
US$53 £30

INSTITUTIONS,
MACROECONOMICS, AND THE
GLOBAL ECONOMY

(Casebook)

by Rafael Di Tella (Harvard University, USA),
Huw Pill & Ingrid Vogel

SLTITVTI0M, WL O,

This book presents a series of case studies taught in | e

the Harvard Business School course “Institutions,
Macroeconomics, and the Global Economy.” The
course addresses the opportunities created by the
emergence of a global economy and proposes strategies for managing the
risks that globalization entails.

A complimentary copy of the Instructor’s Manual is available for all
instructors who adopt this book as a course text.

604pp Sep 2005
978-981-256-336-1 US$122 £84
978-981-256-337-8(pbk) US$82 £57

MACROECONOMICS FOR BUSINESS AND SOCIETY
A Developed/Developing Country Perspective on the “New
Economy”

by F Gerard Adams (Northeastern University, USA)

In recent years the world economy has been
undergoing drastic changes, the East Asian miracle,
the financial crisis, and today, globalization and
the fundamental changes associated with the “new
economy”. This book integrates these developments
with macroeconomics for business managers and
policymakers. It was originally written to meet
the needs of a business curriculum based on the
program at the Sasin Graduate Institute of Business
Administration of Chulalongkorn University in
Bangkok in collaboration with the Wharton and
Kellogg Business Schools in the United States. The book is intended for a
broad audience — both domestic and international — that includes mature
MBA business students, intermediate level undergraduates, and informed
laypersons.

328pp Feb 2002
978-981-02-4324-1 US$e61 £42
978-981-02-4325-8(pbk) UsS$45 £31

INTERMEDIATE MACROECONOMICS
A Statistical Approach
by Douglas Fisher (North Carolina State University, USA)

This book covers the typical material of an
intermediate macroeconomics course at the
undergraduate level. The approach is both
theoretical and statistical, with the theory being
limited to algebraic expressions and the statistics to

Hllurmudhu

simple and multiple regression and correlation. The
coverage is traditional for the course (being IS-LM ol
in its focus), and the tests are of the consumption
function, investment function, demand for money,
Phillips curve, etc. There is also a set of Internet ——

links that instructors can readily access in order to
supplement and update the data and to use to provide the data for the students
to work the exercises. There are full sets of review questions, discussion
questions, problems, and computer exercises attached to each chapter, all
of which have been classroom-tested.

580pp Jun 2001
978-981-02-4429-3 US$96 £66
978-981-02-4430-9 (pbk) US$51 £35

Asia-Pacific Business Series - Vol. 2

FROM ADAM SMITH TO MICHAEL PORTER

Evolution of Competitiveness Theory

by Dong-Sung Cho & Hwy-Chang Moon (Seoul National University)

“The authors provide perceptive, concise summaries
of the significant theories from Adam Smith to
Michael Porter, resulting in an excellent overview of
economic thought as it pertains to trade.”

Choice

FROM ADAM SMITH
TO MICHAEL PORTER

This book highlights Porter’s achievement by
comparing it with those of traditional trade theorists
and presents new developments of competitiveness
theory. By discussing the “before” and “after” of
Porter’s theory, the authors provide the reader with
a holistic picture of competitiveness theory.

244pp Oct 2000
978-981-02-4431-6 Us$71 £49
978-981-02-4662-4(pbk) US$43 £30
978-981-238-522-2(ebook) US$92

ECONOMIC AND BUSINESS
ANALYSIS

Quantitative Methods Using Spreadsheets
by Frank S T Hsiao (University of Colorado,
Boulder, USA)

Fmtitatt Wethiss Domy Dol

This self-contained introduces the computer
skills necessary for modern-day undergraduate
and graduate students to succeed in economic
and business analysis. It features innovative
applications of Excel commands, equations,
formulas, and graphics. In addition, the exposition of the basic concepts,
models, and interpretations are presented intuitively and graphically without
compromising the rigor of analysis.

It also contains numerous engaging and innovative examples and problem
sets. Practical applications are also highlighted, including the introduction
and discussion of key concepts.

Mar 2011
US$96 £66

644pp(approx)
978-981-283-492-8

www.icpress.co.uk 3
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MULTIANNUAL MACROECONOMIC PROGRAMMING
TECHNIQUES FOR DEVELOPING ECONOMIES
by Paul Beckerman (/ndependent Consultant, USA)

This book describes practical techniques to formulate
multiannual macroeconomic projections for developing
economies. The approach is broadly similar to that
of well-known financial-programming “models”, but
some of the material, including solution procedures
for the external and fiscal projections and the external-
debt projection methodology, is innovative. The
projections include estimates of the external and
internal financing the public sector and economy as
a whole would require, which may be evaluated for
feasibility. Among other applications, macroeconomic
programming exercises may be used to help gauge the
financial feasibility of development and poverty-reduction objectives (like the
UN Millennium Development Goals), or to address external-debt “sustainability”.

432pp Feb 2010
978-981-4289-02-3 US$88 £58
978-981-4289-03-0(ecbook)  US$114

MACROECONOMIC POLICIES FOR STABLE GROWTH
by Delano S Villanueva (Special Consultant, Bangko Sentral ng Pilipinas)

This volume is a collection of published and
unpublished papers that the author has written over
the last two decades during part of his tenure at the
International Monetary Fund, The South East Asian
Central Banks Research and Training Center, and
Singapore Management University. The policy-oriented
book examines the links between macroeconomic
policies and noninflationary, full-employment levels
and growth rates of aggregate gross domestic product,
with particular focus on the application in emerging
markets of the tools of growth theory. Theoretically
sound and grounded in practical wisdom, this book is
an essential reading for economic, financial and developmental policymakers,
professional economists, and undergraduate/graduate students in economics
and social sciences.

272pp Sep 2008
978-981-281-830-0 US$99 £68
978-981-281-831-7 (ebook) US$129

GLOBAL CAPITAL AND NATIONAL INSTITUTIONS
Crisis and Choice in the International Financial Architecture
by Laura Alfaro (Harvard Business School, USA)

This book presents a series of case studies taught
in the Harvard Business School course, Institutions,
Macroeconomics, and the Global Economy (IMaGE).
The cases focus on key recent events that have shaped
the way economists think about these subjects. The
cases also cover events that occurred during the last
three decades as they hold important lessons for the
business environment that managers face today. They
have also been designed to provide readers with an
appreciation of the critical role of institutions in affecting
patterns of international capital flows and the abilities
of government to manage them effectively.

=
OLOBAL CAPITAL
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Dec 2009
US$135 £93

700pp
978-981-4280-87-7
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Titles of Interest
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ECONOMICS AND MANAGEMENT OF
COMPETITIVE STRATEGY
by Daniel F Spulber (Northwestern University, USA)

This book provides a comprehensive
and integrated approach to management
strategy that is based on economics. A
basic introductory strategy text that
integrates economic analysis with
management strategy, it takes into
account global competition and high-
tech (Internet) developments, and
recognizes that companies today can
no longer expect to sustain competitive
advantage but must rely on innovation (of products, processes,
and transactions).

The Power Point Slides for each of the chapters is available upon
request for all instructors who adopt this book as a course text.

520pp
978-981-283-846-9

Jun 2009
US$99 £68

++ Textbook

A BRIEF HISTORY OF ECONOMICS
Artful Approaches to the Dismal Science
(2nd Edition)

by E Ray Canterbery

(Florida State University, USA)

Reviews of the First Edition
“Canterbery’s unique style of
presentation and breadth of vision
manages to breathe new life into the
study of dead economists ... Really
helps the reader conjure up a vision of
the economic times ... A fine addition
to the history of thought literature.”

Journal of Economic Issues

Dec 2010
US$43 £28

560pp
978-981-4304-80-1 (pbk)
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